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Vanguard Family Legacy Services 

Financial education assessment 

Beneficiary preparation

Since you manage your own portfolio or perform certain roles and responsibilities related to your family’s financial 
legacy, it’s important for you to understand a range of financial and investment concepts.

To assess your current knowledge in key areas, complete the following assessment by circling a number that 
corresponds to your agreement level with each of the statements.

Statement
Strongly 
disagree Disagree Neutral Agree

Strongly 
agree

1.  I feel confident in my ability to create a monthly  
budget or to budget for a special project and  
adhere to the plan.

1 2 3 4 5

2.  I understand how credit and debt work, and  
I know how to manage each effectively.

1 2 3 4 5

3.  I understand saving, compound interest, and  
the importance of using both to meet my  
long-term goals. 

1 2 3 4 5

4.  I understand the importance of focusing on  
saving for retirement. 

1 2 3 4 5

5. I have clear and attainable investment goals. 1 2 3 4 5

6.  I understand investment concepts such as asset 
classes, asset allocation, portfolio diversification,  
and rebalancing.

1 2 3 4 5

7.  I understand stock and bond market concepts  
such as risk, return, and volatility.

1 2 3 4 5

8.  I have the time, willingness, and abilities to  
manage my investment portfolio.

1 2 3 4 5

9.  I understand the purpose and structure of basic  
estate planning tools such as wills, trusts, and  
powers of attorney.

1 2 3 4 5

10.  I understand the roles and responsibilities of  
grantors, trustees, and beneficiaries.

1 2 3 4 5

11.  I understand the rules around different gifts  
and charitable deductions I can make without  
incurring penalties.

1 2 3 4 5

12.  I understand how to use different estate planning 
vehicles to minimize taxes in a wealth plan.

1 2 3 4 5

(over)



Add your scores to the noted questions for each category to help determine what financial or investment concepts 
are a strength for you and which represent an opportunity.  

Personal finance Investments Estate planning

Score for questions 1–4 Score for questions 5–8 Score for questions 9–12

Scoring guide

16–20: You’re tracking well. Continue to study and practice these concepts within the context of your personal 
financial plan.  

12–16: While you’re making progress, you may want to consider focusing on additional learning activities.

4–11: This may be an opportunity area for you to enhance your knowledge or skills. Consider prioritizing learning 
activities that will help you increase your understanding in this area to prepare for the long term.  

My financial education plan
Now that you know your financial education strengths and opportunities, work with your Vanguard relationship team 
to plan how to strengthen your knowledge and prepare yourself for future roles and responsibilities.  

Target area Personal goal Next step Time frame

Beneficiary preparation


